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Perhaps again, this issue of P-W will reach you a little later than usual; for this, 
we offer once more our most humble apologies. Seems like th publication date for the 
next issue always rolls around a lot faster than it should. And your Editor regrets to 
say that he usually has a lot of additional items in mind which he’d like to Include but 
which he has never found the time to write up the copy on or to make the arrangements 
for. 

For Instance, PHOTOGRADE, recently published by James Ruddy of California, 
is a new book aimed at helping one grade all U.S. coin series, and we had hoped 
that a book review could be carried in this issue. Likewise, your Editor recently 
received his copy of THE HERITAGE OF COINS by Thomas W. Becker, the first 
publication of the newly organized International Numismatic Collector Society; and 
he had hoped to report on this new book and give you some information about this 
new organization. The book is unusual, in that it contains a collection of slides which 
can be projected, the better to illustrate the discussion of those coins in the text. 

Also, we've been promising a listing of the numerous items which have been 
received from various EAC members to help establish a coin library. So far, we 
have a few good books, catalogues, and other visual aids which have been sent to us 
for the library; and I promise to give you a full report with the names of the donors in 
our January issue. In the meantime, though, we hope that you'll remeber the EAC if 
you have any numismatic books, journals, or catalogues which you are thinking of 
disposing of. 

So much for what this issue of P-W doesn't contain ! Now let's talk about what 
it does offer you! Denis Loring has furnished you with a full report of the EAC's 
first mail bid sale so that you can check your results and compare you bids. Paul 
Carter has come up with an entertaining discussion of large cents in polity; and Walter 
Breen has furnished us with a fairly lengthy arltcle which should help you in attributing 
your 1837 large cents. Denis Loring tells you how it feels to discover a brand new 
variety. John Wright continues his report on the Tammanys, And your Editor tells 
about a large cent oddity. 

Denis Loring's and Julius Feldman's comments on grading may stir up a little 
comment. ..... .we hope so. ..... 'cause we'd like to hear from you. And maybe you'll 

be able to give us some suggestions or help for revising the Red Book. . , .you'll read 
about that project in this issue too. Lastly, we're sure that you'll get quite a thrill out 
of hearing what went on at various EAC meetings around the country. . . .the reports on 
these are especially good. .they're Informative as well as entertaining. 
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We're also happy to tell you that EAC and Its President, Herb Silberman, have 
now found a home again. Herb has moved permanently to Long Island, N. Y. now, 
although for the past month he's been temporarily residing in a motel while his new 
home Is being constructed and completed. Interestingly enough. Herb tells us that 
his new home will be the exact duplicate of the house in which he lived for many years 

Ltvi Pgston, New Jersey. ....... he liked his home that well that he built his new 

bouse just like it. 

Also, Herb has taken out a mail address for the EAC, and this is our new head- 
quarters mailing address to which all material should be forwarded. The address is 

‘ ' Herbert A. Silberman 

c/o Early American Coppers Club 
P.O. Box 336 

Brentwood, New York 11717 

■■ i ' ■ - 1 ‘ ' 

Just in case you may have forgotten, this is the staff of PENNY-WISE: 

Editor and Publisher - Warren A. Lapp, M.D. 

Managing Editors and Editorial Consultants - Herbert A. Silberman 

William J. Parks 

Contributing and Consulting Editors - Walter Breen 

John D. Wright . 

' ' Denis Loring 

Mlmeographer and Distributor - Mrs. Ma:rgaret Beeler 

These are your officers who have been guiding the destinies of EACe 


President 
Vice-President 
Secretary 
Cbfres* Secretary 
Treasurer ' 

And Since this marks the last issue of PENNY-WISE for 1970, all the EAC . 
officers and the staff of PENNY-WISE wish all of you the very happiest of holidays: 

Shalom ! 


Herbert A. Silberman (N.Y.) 

Robinson S. Brown, Jr, (Ky. ) 

J. Robert Parson (Ga. ) 

Warren A. Lapp (N.Y.) 

Mrs. H. A. Silberman (N.Y.) 
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THE USE OF CENTS IN POLITY 


Paul Carter 


For many years, brass and copper tokens of the same size as large cents, as well as 
other medals, medalettes, buttons, etc. have played a prominent role in political 
campaigns. The first known specimens date back to 1789, but the extensive use of 
political tokens started about 1828 and predominated by 1834. Today, dealers and 
collectors, when they buy old lots and hoards of early coins, frequently encounter 
various such pieces. 

Nowadays these political tokens are of especial interest, not only because they placed 
a finger on the pulse of early political issues but also because many were accepted and 
circulated as coins by the populace although they had not been authorized as such by the 
Federal government. 

It is also of interest to note that mudslinging is nothing new to present day election 
battles. Disparaging remarks by opponents of those aspiring for political office were 
as deftly handled then as now - stomping - thumb in eye - no fouls or holds barred - 
were and are a part of the game that is held regularly every four years. Participants 
by the millions have enjoyed this good, clean, indoor-outdoor activity over the years 
as well as the practice runs held in the interim for city or state primaries. 

After the smoke of battle cleared away in many such instances, those with foresight 
saved for posterity some of the residue of the fracas by stashing away in the family 
treasure chest a few of the tokens along with other round rollables and equal items of 
dubious value. Thus, today, these politicals have now become collectibles; and they 
bear witness to the temper of each election. 

In the Congressional election of 1834 various political tokens were struck which bore 
the figure of Andrew Jackson along with derogatory and critical wording about him, all 
referring to Jackson's hostility toward the U.S. Bank and his failure to grant the Bank 
a new charter. Some of these tokens carried a caricature of Jackson standing in a 
money chest, brandishing a sword in his right hand while holding a money bag in the 
left. Others showed a running boar or a balking jackass, along with the inference that 
Jackson was pompous and self-centered, " MY Victory". " MY Glory", or some 
similar phrase added. Lyman H. Low, in his monograph on HARD TIMES TOKENS, 
reported holding in his collection an Early Date large cent which had been engraved 
with "Rex and Jackass" on the obverse and "The Hero of New Orleans" on the reverse. 
Such coins and tokens were typical of the intensity of party prejudices at this period in 
American history. 

Although such pieces were actually political tokens or shop cards rather than Hard 
Times Tokens - the Hard Timers were not struck until the Van Buren administration 
1837-38, by which time political rancor was at an all-time high - they are usually 
classed as such. Many actually circulated as money during this financially unstable 
period. Hard Times Tokens showing a tortoise bearing a safe, jackasses, ship wrecks. 
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and my favorite "Miss Universe" the Loco Foco Mint Drop, were other examples used 
in the political shennanigans of this area. 

The Anti-Slavery Movement was also making itself known about this time; and male 
and female figures, manacled with chains and kneeling in supplication, were struck to 
advance the cause of freedom. These tokens became very popular and achieved wide- 
sread circulation, especially among the Northerners. 

During the Zachary Taylor - Lewis Cass campaign of 1848, Van Buren adopted 
for his platform the slogan "Free soil, free labor, free speech". Many cents were 
counterstamped at the time and placed back into circulation, all bearing the slogan 
"Vote The Land Free". "Vote The Land" encompassed about two-thirds of the outer 
circumference of the cents, while "Free" was stamped in a straight line at the base of 
the arc. The word "Free" was well-taken in this case - the whole scheme was apolitical 
maneuver without peer - the cents circulated widely, yet cost nothing more than the time 
spent in counterstamping them, 

Maurice M. Gould, well-known authority on counterstamped large cents, once 
reported two rare pieces, one being over-struck with the head of Ulysses S. Grant, the 
other bearing the countermark "Grant", both of which were used in Grant's political 
campaign. 

During the Civil War, from 1861-64, more than thirteen hundred various types of 
political tokens were struck, all of which are amply covered in the Fuld Bros. 1960 
publication "Patriotic Civil War Tokens". However, none of these hold the interest or 
fascination of the large cent collector as do those previously mentioned. 

There is one othei' political item of interest to the large cent collector, however, 
which was produced in 1864 by the Anti-War Group. This Anti-War Group, which 
became known as "The Copperheads", adopted for their official insignia the head of 
Miss Liberty cut out from the obverse of a large cent. These cut-outs, which were 
either made into pinbacks or were holed or looped for suspension, sold for fifteen cents 
each, or eighty dollars per thousand, Undoubteedly, many early dates met such a fate 
and were lost to collectors. 

Just as a final and passing thought, it is readily understandable why there was such 

a need for small denomination coins in the early days of coinage undoubtedly many 

business transactions required the use of some of the large coppers as change, and also 
there were a lot of one cent items available. . .off-hand, I can think of two anyway: 
daily newspapers, and penny candy for the kiddies. I guess that the daily news in those 
days was pretty much the same as ours today, but wouldn't that penny candy case make 

the kids' eyes bug out today? .foot-long licorice whips with which you could 

imitate Gramps and his chawin' tobacco; jawbreakers, two of which would imitate a first 
class case of the mumps. As for size, well - I guess I must have been a runty little kid... 
seems that though jawbreakers in my day were as big as the dime ones of today. 

BIBLIOGEAPHY 
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ONE DAY AT ANA 


Denis Loring 

Tuesday, August 18 - the first day of the 1970 ANA Convention. Gordon Wrubel, 

Del Bland and I had rendezvoused the day before, agreed to a mutual assistance pact 
for the bourse, and spent the evening swapping stories and cents. At 10 A.M. on 
Tuesday morning, we - and a hundred others - swept into the bourse room, ready to 
search out the cherries and pick'em when we could. 

I'd been at it for a few hours, and the pickings were pretty slim - two nice low- 
grade '93's (S-2 and S-5), but no real rarities. I moved to the next table in line and 
asked my question: "What have you in early large cents?" The answer this time was 
the best possible - a box of 2 x 2's, each holding a large cent, and not a Sheldon num- 
ber in sight. I pulled up a chair, got out my trusty PENNY WHIMSY, and set to work. 

Not much in the '94's, and the prices were out of sight. I passed an S-104 in Good- 
4; it was marked "1796 Very Good, $60." Oh well, on to the next, also labeled "1796 
Very Good, $60.", and also barely Good. Hmmm - the 6 is buried in the bust; must be 
sot one; next coin! I got a few coins farther, and something snapped up- 
stairs. Didn't S-118 also have a 6 in the drapery? I already have a 118 too, but this 
would be a nice trader. . . .here it is, . . .sure enough - 6 in the drapery, and the 9 
low - 118, it is an R7 ! Sure glad that I took that second look. I'll check the reverse, 
just to be sure. Let's see, there should be a berry under the upright of the D, Hey, 
wait a minute - this isn't right ! Let me check the highest leaf - between E and S, as 
it should be for 118. The only other one it could be is 117. That's an easy one, with 
the hooked E in AMERICA and no ribbon knot. Yup - there's the hook — the reverse 
has to be 117. But the obverse must be 118 - the low 9 and embedded 6 give it away. 

That means - wait a minute, let's check both sides again before you start jumping. 
Obverse. ,,,, 118, Reverse,..,, 117. Nodoubtata.il, You've done it, old boy - 
you ve discovered a new variety! Absolutely incredible! Now you can jump - hold 
on ! You don't own the coin - yet, 

"Excuse me, ma'am, how much for this one?" 


"Fifty-five dollars," 

I put the coin aside, and went through the rest of the box. Nothing, 

"This is the only one, thanks. I can use it for fifty dollars." 

"I'll have to check with my husband. Excuse me for a minute. " A short whispered 
conference. "Yes, that'll be all right. Fifty dollars." 


I paid the lady, smiled, and moved on. My day was made. What am I talking about? 
My convention is made ! I've discovered a new variety - the dream of every collector. 
Whoopee!!! Hey - where are Gordon and Del? They'll never believe this 
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RED BOOK REVISION 


Early in September, 1970, just as the last issue of P-W was being made ready for publi~ 
^ cation, your Editor received a letter from Mr. Kenneth E. Bressett, Manager of the Whit- 
man Coin Supply Division, a subsidiary of the Western Publishing Company, Inc. of Racine, 
Wisconsin. Mr. Bressett, a well-known numismatist and numismatic author and jour- 
nalist, has been a member of EAC since its inception. 

Mr. Bressett, as Editor of the GUIDE BOOK OF UNITED STATES COINS, suggested 
that the EAC might like to submit suggestions to him for improving the section on large 
cents. Next year will be the 25th anniversary edition of the Red Book, and Mr. Bressett 
wishes to streamline and update as many listings in the book as possible. First of all, 
he has proposed that the EAC compile a proper listing of large cents which would be prac- 
tical and useful for both expert and amateur collectors alike. Secondly, he has suggested 
that the EAC might provide better photographs of large cents than those now used to 
illustrate the Red Book or to provide him with the coins necessary to illustrate the large 
cent section so that he could have them properly photographed. He made a few other 
suggestions also. "The point I am trying to make, " he wrote, "is that I know many re- 
visions are needed in the large cent section of the Guide Book. I want to make these re- 
visions, but I need the help and backing of the EAC group which I believe to be eminently 
qualified to make such recommendations. " 

Mr, Bressett has placed several restrictions on the proposed revision. All suggestions 
jnust be such that the present number of pages oa large cents in the current Red Book will 
not be exceeded. And the deadline for any proposed revision is February 1. 

Work has already been started on this new EAC project. Your Editor, Dr. Warren A. 
Lapp, and your President, Herbert A. Silberman, are serving as co-chairmen of a revision 
committee. Suggestions and proposals for revision changes have been solicited and answers 
have been received from Dr. William H. Sheldon, Mrs. Dorothy Paschal, Walter Breen, 

John D. Wright, Denis Loring, W.E. Johnson, and Dale B. Nielsen. Jules Reiver and Del 
Bland were both Informed of the project but have not yet been heard from. Any EAC member 
who has any ideas o r suggestions for such a proposed revision is invited to write them down 
and forward to either of the co-chairmen. 

The revision project will be discussed at the forthcoming annual meeting of the EAC 
to be held in NYC early in December. The co-chairmen also hope to correlate all the 
suggestions and to submit to the membership a proposed revision in time for publication 
in the January 15 issue of PENNY-WISE. 

A request of this magnitude is a real honor to the EAC, and it is hoped that we get 
full support and cooperation from ALL of the EAC members. Got any suggestions? Let 
us hear from you ! 
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EAC VISITS ANA - AUGUST 18-22, 1970 
Gordon Wrubel, Reporter 

The magnetic force of the year's "really big coin show" 
attracted eager EAC members from all points. Cent enthusiasts 
converged on St. Louis from as far west as California, from as far 
east as Massachusetts and New Hampshire, and as far north as 
Michigan and North Dakota. 

The dealers, over 120 of them, were just as eager to show 
their wares. In fact, they couldn't wait until the convention 
officially opened on Tuesday, August 18, so the P.N.G. sponsored 
a "Preview Bourse" from 10 A.M. to S P.M. on Monday, August 17. 

At least two members (Paul Munson and your reporter) com- 
bined the ANA Convention with family vacations - which is a good 
way to get to an ANA Convention. 

The family and I had arrived in St. Louis on Saturday, 
AuguS:t:15. On Sunday we took the kids to the famed St. Louis 
Zoo. The. childrens' section was superb, ^ The kids could romp and 
play with many young animals. 

i f!' 

We got to the Chase-Park Plaza Hotel on Monday about noon, 
and we went directly to the bourse. Facilities were much better 
than last year at Philly, Each dealer had his oivn booth, the 
lighting was good, and the aisles were spacious. Not too many 
collectors were there yet. Good I Some dealers were out of their 
booths checking everyone whom they hadn't seen in a year to see 
if they had any choice ;rarities . Oops I We're already too late.' 
There's Dei Bland, towering above all in his red ban-ion, and he's 
already gone through two rows of dealers. As we walk up to him, 
he's haggling over a 1794 half cent in a set. I didn't want to 
bother him so I just stayed in the background until an impasse in 
the bargaining was reached. I noticed that Del had set down his 
cent-loaded attache case on, a chair, and I picked it up without 
him knoiving it. You can bet that he turned around quickly when 
he discovered it was missing, and all he could say when he saw 
my wife Bettie, the kids, and me standing there was "Oh my goshl". 
It was nice of him to let Bettie know, before she left with the 
kids on a trip to Arkansas to visit relatives, that he would take 
good care of me and my money. 

Del showed me a large, cent which he had already purchased. 

It was an 1855 and a nice MS60, but the dealer was glad to get 
rid of it because the piece had a "planchet defect" which caused 
the sixth star to be omitted. 

Just aftep my family left,,: I ran smack into Denis Loring who 
had just arrived form Boston.: He was still sporting his red beard 

but was some 26 pounds thinner than last year at Philly. After a 
surface run over the P.N.G. dealers' stock which netted us about 
four large cents apiece, Denis, Del, and I went up to the hotel room 
xvhich Denis and I were sharing so that we could have a look at 
Del's goodies. Denis and I each picked out four or five which we 
wanted; and after some plain and fancy bargaining, the deals were 
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completed to everyone's satisfaction. This first session set the 
pattern. Every night after the bourse closed, all EAC members 
would retire to the "room" for after-hours sessions. All EAC mem- 
bers who showed up for the convention agreed also to a "mutual non- 
aggression pact" for auction lots. 

I leaving the hotel Monday evening for dinner, 

when a Volkswagen bus drove up and blocked our path. Out lumped 
the driver so lively and quick, I knew in a moment that it had to 

daughters, had been touring 

bprv r were stopping in St. Louis for ANA week before going 

back home to New Hampshire. ° ^ 

Paul is very knowledgable in all series of U.S. coins. His 
first love IS half cents by die variety, but large cents are a 

case of "infectious varietyitis" is so acute 
that his symptoms include half dimes, dimes, bust quarters and halves 
Munson presents an interesting image on the bourse floor. I'm sure 
that the dealers must not quite knew what to think when a thin 
bespectacled man with a full red beard, who is wearing bermuda’ 
shorts and toting a cloth sack (which contains his "bible". other 

notes), ivalks up and asks to look at all the 
dealer's half cents, large cents, and bust halves - condition 
unimportant: 'Is he a pauper? Is he an eccentric millionaire who 

ill buy everything regardless of the inflated prices? Or is he 
another Walter Breen?". 

Paul's philosophy is simple: "I let all the hot shot cherry- 
pickers run through and scrape off the high grade and price rar- 
ities. Then I take over about the third day, dig through the 

usually come up with something I need." It is no wonder 
that he is affectionately known as the "junk man". His system works. 
„ y®ar at Philadelphia, he picked up an S-45 and an 

acquired a rare 1805/4 half, and he dazzled the 
sale^^ finest known 1809 new reverse half cent from Rarcoa's auction 

Everyone who showed up during that week seened to enjoy the 
camaraderie which is ever present among members of the EAC) And 

invariably, the bourse or the auction or a trade with another 
EAC member provided at least one addition to everyone's collection. 

or example, Paul Munson gave me Fine specimens of S-245 and S-256' 
5^265 with a Fair S-177 and Good examples of S-159 and 

glad to see that Gordon Harnack of Indianapolis was active 
gain after a long layoff. He was overjoyed with the Unc . '30/29 
dime ^^^hlch he acquired from a dealer. Charlie Stillwell the Air 
Force Captain from North Dakota, filled in many of his needed Leldon 
trading me an S-266 in Good and Paul Munson a Good S-llc. 

acquired an S-3 from Fred Sweeney which he wanted' 
for his large cent exhibit. I directed Randall Sivie^zer to TreaSon- 
ably priced 1799 for his date set, and I traded him an 1809. 
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Denis Loring sold an 1830 S.L. large cent to John Ward which 
he needed for his date and major variety set. John had brought 
along his beautiful collection for all to see. 

Loring had fantastic luck at the show. He filled such rare 
varieties as S-50, 95, and 133. He acquired about five 1793's in- 
cluding the S-1 which I traded to him and an S-lla which he got 
from Del. Bland. Denis also got a bargain in the auction sale when 
a kindly dealer declined to bid against him as a collector for a '99/ 
'98, But all of these acquisitions seem minor when compared with 
Denis' discovery of a nev; variety of 1796. I was making the rounds 
with Denis on that fateful day and we reached a dealer's table which 
was rather crov/ded, with room for just one more person, so I moved 
on down the line. Later Denis shox-^ed me a worn 1796 large cent 
which he had purchased from that dealer at a fantastic price for 
the grade but cheap for a new variety. Denis seems to have the un- 
canny ability of pulling off deals and of acquiring varieties that 
make even the most benevolent of cherrypickers just a little bit 
jealous. I feel that I should give x-j-arning to his future whist 
opponents! Unless you have 300 Sheldon varieties or more, look out! 

Del Bland will make someone happy, I am sure, xi?ith the VG 
1794 Head of '93 which he picked up, or the Fine S-72 which he got 
in trade with me, or the VF 1800/179 xirhich he acquired. His newly 
replenished array of MS Nexvcomb cents is bound to dazzle a few 
collectors, especially that superbly struck MS65 1850 N-23 which 
Del claimed, after he had traded me out of it, was the finest he 
had ever seen! 

Del provided Ray Munde of Michigan xvith a choice Unc . 1810 
half cent. Too bad that Ray didn't get it sooner so that he could 
incorporate the pieces into his set which he exhibited at the ANA 
meeting, although, as it turned out, Ray didn't really need it.... 
the judges had already ax\?arded Ray's beautiful exhibit of half cents 
by Gilbert variety the distinction of being the "Best in U.S. Coins". 

Ray's display was augmented for the ANA by an 1811 "Mickley 
restrike" half cent. This piece occupied a x\rhole case by itself. 

Ray had spent several weeks compiling all the available information 
on the piece, and he had incorporated the information into an 
interesting story shich appealed to novices and advanced specialists 
alike. This x*.^as only the second time which Ray had exhibited 
competitively. When he exhibited the first time, it was at the 
Michigan State Convention xvrhere he also won "Best of Show", so one 
can imagine the quality of his material and his presentation. 

Although all of us missed the announcement at the convention, 
we later learned that John D. Wright had xron the coveted Heath 
Award. We take off our our hats to these txvo true numismatists 
who distinguished themselves so well in strict national compe- 
tition. The fact that they X'/on showed, once again, the quality 
of the EAC membership. 

A"formal" EAC meeting, set up by Ralph Broxm, was held on 
Friday evening, August 21. Since the EAC is now a member of ANA, 
we were provided with a very lovely meeting room. Although quite 
a few members had gone home by Friday night, we still had a good 
turnout. Those who attended xvere Ralph Brown and Gordon Harnack 


of Indianapolis; Paul Munson of Claremont, N.H,; Charles Ruby of 
Fullerton , Calif . ; Charles Stillwell of Grand Forks, N. Dak.; 

Randall Swietzer of Chicago; and Gordon Wrubel of Center Line, Mich. 
Ken Hallenbeck of Fort Wayne, Ind. , stopped by for a few minutes to 
say "hello”. Don Boiler of East Aurora, N.Y. and Jess Patrick of 
Detroit, Mich., attended as guests, along with several passersby luho 
stopped in to have a look at us. 


The usual buy, sell, and trading took place, although no great 
rarities changed hands . Ralph Brown showed some of the more in- 
teresting varieties v/hich he obtained over a decade ago. Among 
them were a Fine S-272, a rare S-17, and an S-121 in a very late 
die state. The latter piece shm^ed a break through the date which 
Ralph thought might be an overdate of recut date. 

Dr. Ruby showed some slides of "questionable" large cents and 
he invited comments on them. One was a Sheldon 8 with a dotted I 
in LIBERTY. Another was a 1799 with Style I hair. The meeting 
broke up around midnight, with some of the members continuing their 
discussions at one of the hotel's "x\fatering holes". 


Saturday afternoon found only about five of six EAC members 
still around; and by evening, it was down to three; Harnack, 

Stillwell, and me. We decided to have dinner together, and after 
searching for an hour through half of St. Louis' suburbs, ;ve finally 
located a nice place and gorged ourselves. 

Everyone who attended said it was a great show. Even the dealers 
said so. And it was. Q. David Bowers, who spent about $100,000. 
and Fred Sweeney, who ante'd up about $50,000., seemed to be the 
big buyers among the dealers. They didn't refuse any nice Early Date 
large cents v/hich they could buy under book price, nor did they turn 
down any choice cents at full book. 

We missed many of the prominent EAC members, especially our 
officers, who just couldn't make the convention this year. I think 
the turnout will be better next year when the ANA meets in Washington 
D.C. And I hope the show xvill be as good as this one. ’ 

******** 


C.F. GORDON VISITS CENTRAL ALABAMA COIN SHOW 

The 7th Annual Central Alabama Coin Show was held in the new 
Montgomery Mall on October 2 and 3 . Having a table there as a dealer 
spent some time in searching for some R5 or R6 large cents which 
would help my collection. However, I found that most dealers had no 
large cents at all; so I had to be satisfied, just being there and 
rowsing through dealers' stocks. One dealer had a re-tooled 1796 in 
very low grade, a 1797 S-131 (Stemless Wreath) in G6, and an 1803 S-26‘ 
u checking several more tables, I found a Newcomb variety 

^^rhlch, although graded BU , turned out to be a 40-coin v/hich had been 
cleaned. There iv/as one 1793 S-3 in VG on the floor. It ^^/as badly 
scratched along the face but sold before the end of the show. I also 
saw a Fair 1799 and a VG 1804 on the floor. I talked with several 
about the fun of collecting large cents, and I gave one 
elderly gentleman the clipping out of COIN WORLD about Q. David 
Bowers joining EAC. He seemed quite interested. 

C.F. Gordon, Jr. 
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NEW MEMBERS 


The EAC wishes to call attention to the members who have recently joined our 
organization, and we welcome them aboard. Your Editor has had a busy time these 
past eight weeks, not only with EAC programs but with personal organizational changes 
as well. If for any reason any of the members listed below didn’t receive copies of the 
last issue of PENNY-WISE and whatever other back issues were available at the time, 


please communicate at once with the Editor. 

Smith, William R. T. c/o A, G. Becker & Co. 120 South LaSalle St. 

Chicago, 111. 60603 

Baumann, William F. P.O.Box 1185 Karnes City, Texas 78118 

Boiler, Donald H. 3-4233 Four Rod Road East Aurora, N.Y. 14052 

Katz, I. Herbert, M. D. 115 Medical Arts Bldg., 713 E. Genesee St. 

Syracuse, N.Y. 13210 

Adams, John W. c/o Adams, Harkness, & Hill. Inc., 55 Court St. 

Boston, Mass. 02108 

LaLosh, Milton 13355 Trenton Road, Southgate, Mich. 48192 

Yuell, Bob 24 Farms Road, East Brunswick, N. J, 08816 

Sainsbury, JohnC, 1308 Seneca, Seattle, Wash. 98101 

Amata, Andrew J. 195 Mystic Valley Pkwy, Winchester, Mass. 01890 

Pate, George D. , Sr. RFD#2, Box 166, Durant, Okla. 74701 

Blackwell, Enoch W. 12 Burton Avenue, Hopewell, N.J. 08525 

Vail, R. E. 10514 Coloma Road, Rancho Cordova, Calif. 95670 

Wiles, George E. Jr. 2214 E. Pineridge Court, Delray Beach, Fla. 33444 

Mercer, Daryl 924-20th Street, Golden, Colo. 80401 

Leaf, Barton M. 2640 Beverly Drive, Birmingham, Alabama 35223 

Sanders, Clara A, 358 Cleveland Ave. , Oneida, N. Y. 13421 

Wagner, Philip L. 337 Campus Lane, Indianapolis, Ind. 46219 

Freeman, Eugene M. RFD No. 1, Box 10, Fuquay-Varina, N.C. 27526 


MAMA MIMEO GETS ALL PLASTERED UP 


Your Editor regrets to announce that Mrs. Margaret Beeler of 1201 N. Maitland 
Avenue, Winter Park, Fla, 32789, better known to EAC members as Mama Mimeo, 
fell down a number of steps early in October and suffered a rather severe fracture of 
her elbow. She was making a local delivery of some mimeographed material at the time, 
and missed her footing as she was leaving. The injury necessitated her being hospitalized 
for a few days for obseivation and surgery. In behalf of EAC, Bill Parks visited MM, took 
her a plant as a get -well-quick wish from EAC, and wished her a quick and uneventful 
recovery for all the EAC members. 

Inasmuch as Mama Mimeo's arm is still in a cast, she has enlisted the aid of her 
daughter in getting out this issue of P-W. So we extend our thanks and a warm welcome 

to another MM, , . . . .only this time it is Mademoiselle Mimeo or should it be 

Madame Mimeo inasmuch as our new publisher was married just before the last issue 
of P-W appeared? 

The following letter was received from Mrs. Beeler recently: 

"Dear Dr. Lapp: I want to thank the EAC Club so very much for the beautiful 
planter. I deeply appreciate the thoughtfulness and it really cheered me up. 

I will be unable to do any work for at least five more weeks. My arm has to be 
in a cast for that length of time yet. My daughter has been doing as much of my work 
as she can as well as taking care of me. I have been waiting until now to write, to see 
if she can handle the next PENNY-WISE and I am sure she can do it. If you want her 
to handle it this time, I feel confident she can with the supervision I can give her. 

Thank you so very much for all your kindnesses. 


Sincerely, 
Margaret Beeler" 


To MM the 2nd, we say "Welcome Aboard"! ! ! 




CHANGES OF ADDRESS 


Nolan Deborde 


c/o H. F. Brown, Rt. 2, Box 37, Quitman, La, 71268 


Paul E. Kohler 


c/o General Delivery, Incline Village, Nevada 89450 


Del Bland 


738 Sobrato Drive, Campbell, Calif 


95008 


TRANSFER OF MEMBERSHIP 


From Daniel E. Borda to Helene Cyeed Flaclier, 3 1/2 W, Lancaster Ave,, 
Ardmore, Pennsylvania 19003 
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EAC REGIONAL MEETING AT SOUTH FLORIDA COIN CLUB CONVENTION 

Allen Corson 

(Editor's Note: As was mentioned in our last issue of P-W, an EAC Regional meeting 
which was sponsored by the South Florida Coin Club was held at the club's convention 
in Miami, Fla. September 25, 26, and 27. The SFCC provided the EAC with a 
spacious meeting room for the duration of the convention, scheduled special programs 
for EAC members, supplied publicity on a number of occasions to EAC in the club's 
weekly bulletin, furnished coffee and snacks, set up various coin exhibits, even arranged 
for security guards. Tom Wolf and Frank Obermeyer served as co-chairman for the 
regional meeting, and Allen Corson provided some sparks and extra help. All those who 
attended, judging from various comments made to the Editor, were very much impressed 
by the wonderful hospitality shown them and they were greatly pleased by the quality of 
the program and the get-together. We couldn't begin to cite the praises we've heard about 
the show. . . . .to do so would fill up the entire issue of PENNY-WISE. But we'd like to 
reprint some of the comments in two of the SFCC bulletins; and we'd like to express the 
sincere and grateful thanks of the EAC and its members to the SFCC for their wonderful 
hospitality. In addition to all that SFCC did for EAC, it also sent a check for $10. to the 
EAC Treasury, for which we are most grateful. Below are Allen Corson's comments on 
the meeting, both before and after.) 

Tuesday, September 22, 1970 Special Early American Coppers Issue 

First rate numismatists will gather at our September 25-27 Show, headed by John D. 
Wright, a fantastic guy who gets fantasticer by the moment. With them they'll bring 
knowledge hard won via hours of textbook and comparative study. While on the scene, 
they'll have their private preserve, there to talk, sip coffee, go over the U.S. large cent 
scene in depth and detail. 


Tom Wolf and Frank Obermeyer are co-chairmen, doing a fine job. Frank is 
furnishing candy, Tom counterstamped large cent souvenirs. The gals will come up 
with baking, Tom vAth a coffee urn. There'll be some exhibits, some rarities, and 
furtherest guest may hie from Mass. It is reported by Lou Montesi that the Orlando 
delegation will number six enthusiasts. A LATE Saturday dinner has been put on option. 
Three talks will feature S„ George Trager on "Coins and Federal and State Income Tax", 
Lou and Jean Montesi on "Setting up Exhibits", and Joe McDaniel on "Exhibiting Scoring". 
The World's Worst 1804 cent, complete with its own plastic coffin, will be on display. 
Maybe Sid Smith will have his BU (Beat Up) set on tap. An alphabet and date set of C/S 
large cents will be displayed. Tom Wolf will have his ingenious Coin Pressing Device 
there, and everyone will enjoy that. 

Our own neophytes will be in Coin Heaven, sopping up the Real Poop from them that 
know. Useful exhibiting tools will be on tap. An aftershow night-time sightseeing beach 
tour of Motel Row, etc. is optional for the gals. We'll learn from the Master Large 
Cent-ers who visit us; and we hope that our speakers will give our speakers will give our 
guests something to take home with them. All in all, the whole shebang will be a credit 
to SFCC and we know that its membership will be happy that we sponsored this 
distinguished group of true, hard-core, soft-hearted numismatists. 
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CLASS TONIGHT: Kitchen. 7:30 P.M. NEWCOMB 

guys and gals, leave the pore Ig, ^ buffs in their corner downstairs, there to 
sweat out the intricacies of Sheldon & Newcomb. Btr. still, hop aboard the Lg. t 
Band Wagon. Plenty of Room. 


BULLETIN OF SFCC for Tuesday, October 13, 1970: 

E^ EARLY AMERICAN COPPERS REGIONAL IS SPONSORED BY SFCC 

In its southemmostlfegional Meeting, Early American Coppers {EAC ) had a ball, 
proved itself worthy candidates for SFCC sponsorship. Center stage was John D. Wright 
of Atlanta, Ga. , recent ANA Heath Award recipient. With him was his pretty wife and 

the forthcoming "shortcut" book on identifying Tammany large cents. John is a walking 
dictionary of U.S. large cents. 

PaulCarterflew down from Middleboro, Mass. , made a new friend with each hand- 
shake (more in next bulletin). From Manchester, Ga. came Mr. and Mrs. Albert E. 
Brown, splitting their time between the bourse and the plush Post Room arranged for by 
co-chairman Frank Obermeyer. 

Florida visitors were Mr. and Mrs. Burton L. Ebert of Lakeland and C. T. Morley 
of Cocoa. Tom Wolf, was local co-chairman & University of Miami medical student 
Fred Tucker, together with his pert wife, was a local appearing for first time. Ed 
Sarhan and Tom Aylward were SFCCers present. 

S. George Trager spoke on "Coin Collecting and Federal and State Taxes"; 

Lou Montesi on "Exhibiting". Both were well received, their time appreciated. 

Saturday night saw the faithful gathered at the Pub on Key Biscayne. Wheelin'- 
dealin’ and general confabbin' took up the rest of the all too fast hours. Bill Walker, 

John Pkorney, and Howie Perry hosted for SFCC. 

Tom Wolf’s pressing device was a hit. Ed Sarhan contributed the fixin's for 
refreshments. Tom harf a coffee urn. Frank Obermeyer had Whitman's candy galore, 

Ed Sarhan was on deck for the tape recorder. 

Dr. Warren A. Lapp, Editor of PENNY-WISE, off. pub. EAC, gave us three 
pages in the Sept, issue, plus other coverage; and COIN WORLD had a pair of stories, 
with a follow-up to come. 

Bang-up Session, say one and all. 


Bruce Tucker exhibited U.S, large cents and Allen Corson had a display of 
Counterstamped U.S, Large Cents at the Show. Bruce Tucker won an award with 
his exhibit. ...it was his first ! ! 
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NEW MEMBER, SFCC - Ed Sarhan - on his way to becoming an ace Large Cent 
attributor, according to Tom Wolf. 

Leon back, missed while away, & present at EAC w/collection of Lg. iji. Thanks 
Leon. 

CLASS TONIGHT Kitchen. 7:30 P.M. NEWCOMB. 
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ANYBODY INTERESTED IN A REGIONAL EAC MEETING AT F.U.N. , Inc. ? 

The following letter was recently received from T. E, Megules, General Chairman 
for the 1971 F.U.N. Convention to be held in Daytona Beach, Florida from January 7-10, 
1971. If any of the regional members in that area would be interested in organizing an 
EAC meeting to be held at the convention, they should contact Mr. Megules directly as 
well as EAC Headquarters. The invitation is as follows: 

"Dear Dr. Lapp: I recently spoke with one of your EAC members who also happens 
to be a good friend of mine, Mr. C. F. Gordon of Orlando, Florida concerning the 
possibility of the Early American Coppers Club holding a State Meeting in conjunction 
with our State F.U.N. Convention which will be held January 7th through 10th, 1971 
at the Da 5 rtona Beach Plaza Hotel situated right on the World's Most Famous Beach. 


This will be the first major convention of the year 1971, and promises to be a 
tremendous success. As you may already know, F.U.N. draws over a hundred of the 
finest dealers from throughout the United States and Canada for its annual show, so 
please give this your consideration. We would certainly like to have you for our show. 

I shall be waiting for your reply. 

Sincerely, 

T. E. Megules" 

EAC REGIONAL MEETING at BRNA CONVENTION, GREENVILLE, SOUTH CAROLINA 


If you collect large cents( American, that is) and did not attend the regional meeting 
of the Early American Copper Club which was held on Saturday evening, August 29, at 
the B. R.N.A. Convention in Greenville, S. C., you missed some wonderful fellowship. 
Not only that, but Darwin B. Palmer, Jr. showed some sharp, clear slides of U.S. large 
cents and then let us view his own wonderful collection of cents. Among those attending 
were Mr. and Mrs. John Wright of Atlanta, Conrad B. McNair, M. J. Cooper, and your 
recorder C. F. Gordon, Jr. 
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NEW ENGLAND HAS A REGIONAL EAC GATHERING OF THE CLAN! 

It was hosted by Denis Loring and his charming wife, Paula, at their home in 
Somerville, Massachusetts on the evening of October 24, 1970. 

The above word "gathering" is used purposely, as gathering has the sense of close 
contact. This is just what we had - a genial, get-acquainted, lets-see-what-you-have, 
buy-sell-trade, what-is-your-pleasure get-together. All of those present thank Denis 
and Paula for handling it in this manner. 

Upon the scene were: Doug Smith of Brooklyn, N. Y. ; Paul Munson of Claremont, 

N. H.; John Adams of Dedham, Mass. ; Jack Barhib of Weymouth, Mass.; Charlie Funk 
of East Gramby, Conn. ; and Bob and Paul Carter of Middleboro, Mass. 

From the gab fest and examination of collections, Charlie Funk's method of display 
is worthy of note. His collection is housed in loose-leaf binders and the conventional, 
20-pocket, vinyl pages. Each page is separated by blue cardboard for background effect. 

The years and Newcomb numbers are kept in sequence. It's a good way to keep track of 

what you need. Denis exhibited his ANA find: the 1796 Obv. 25, Rev. Y all appreciated 

seeing that one. Jack Barhib set up a picture screen and showed color slides of some of 
his collection: 1793's, 1794's and down the line, ...... in condition and color which brought 

oh's and ah's from we viewers. Jack felt real bad that some of them cost him as much as 
fifty cents. That's the breaks. Jack ! You have to pay through the nose for stuff like that ! 

An anoo 5 mious but thoughtful individual sent a group of letters which had been written 
to Newcomb for the group to examine. Wish we had had more time to examine them more 
closely. An entire evening could have been spent on this item alone. I hope that some 
of the other regional gatherings have a chance to look them over too. 

Another treat of the evening was Doug Smith's collection of 1800's (23 pieces) and 

1802's (52 pieces). WOW! ! All choice and accentuated by his method of display. 

Doug keeps each coin in a white, padded envelope within a Kraft 2x2, On the Kraft 
envelope for each piece is typed all the pertinent information. In laying out his display, 

Doug places each coin on its white envelope with the Kraft one above. No need to ask Doug 
what's what. There you have it, right over the piece. Doug topped off his show-and-tell 
with two 1831 N-12 MS beauties: coin no. 1 had a circular diebreak through the stars, 
terminating below the date; coin no. 2 had a progressive break to a massive rim break 
at 5 o'clock. Charlie Funk pulled out two 1831 N-12's from his set and interspersed 
them with Doug's two peices. With such an arrangement, the progession of the diebreak 
went: Charlie's coin, Doug's MS coin, Charlie's coin, then Doug's other MS coin. All 
agreed that Doug's no. 2 coin with the massive break was undoubtedly the last of that 
variety minted before the die disintegrated at least it had to be close to the last. 

There was also a lot of wheeling and dealing in progress: Charlie Funk pulled an 
1832 S. L. out of Denis' duplicates. Then Paul Munson got into the act and sold Charlie 
an S-250, an 1839/6, and an 1841 EF. Charlie turned the tables on Paul and sold him an 
1837 N-8. Paul traded an S-244 in AG to Charlie for an S-205 in about the same grade. 


John Adams and Denis were dickering on a 1794 condition-40 coin. It was too rich 
for my blood. never did find out how the deal came out. 

For you countermark buffs, yours truly put the snatch on twelve pieces: a love token 
on a 1796 large cent from Denis, and ten countermarked large cents and a two cent piece 
from Jack Barhibo 

While all of this was going on, Paul Loring kept tending the inner man with cookies, 
coffee, and other goodies. We broke up at 1 A. M. ...... . .the time change was giving 

us back that extra hour of sleep which we lost on the last Sunday in April. Hope I 
haven't forgotten anything. 

By the way, want to see some MS large cents? want to improve your knowledge of 
grading? how about having a good time? Then, just attend an EAC gathering. 

Signed, Scrib— bier, P.C. 

(Paul Carter) 

EAC BINDERS, ANYONE? 

ElwoodW. Rindahl, of 2227 Catskill Street, Duluth, Minn. 55811, recently sent us 
the following letter; 

"Dear Dr. Lapp : I guess my attempt at making a contribution to PENNY-WISE 
proved to be a rather feeble one. I refer to my PENNY-WISE binder project. 

A few members have ordered binders and have been very pleased with them. But 
now I find myself sitting atop of 1000 binders (plus or minus). So, to move them out, 

I will let them go at a price of $4. per 10 binders postpaid instead of the original price of 
$6. Would you please me ntion this in the next issue of PENNY-WISE? 

Those members v/ho ordered at the original price will be sent additional binders to 
make up for the price difference. 

Again I wish to compliment and thank you and all the officers of EAC for the 
marvelous job you are doing for ail of us. 

Sincerely yours, 

Elwood W. Rindahl" 

(Editor's note: All of the EAC members should take good note of Mr. Rindahl's letter 
above, for these binders are a real bargain F Mr. Rindahl was good enough to send each 
one of the officers a sample of his binder after it was made up, and it is a top-notch, 
beautifully made cover for each and every issue of PENNY-WISE. To those of you who 
want to protect each and every issue of P-W in your Library, we can think of no more 
lovely a way of doing it. Mr. Rindahl's project, far from being a feeble contribution to 
the EAC, was a very much-needed addition to the publication of PENNY-WISE. We hope 
that the members will hasten to take advantage of Mr. Rindahl's fine offer.) 


ON THE GRADING OF LARGE CENTS - AN OPINION 


Denis Loring 

First, my thanks to Darwin Palmer, whose well-intentioned and valid criticism of my 
recent grading habits has caused this article to be written. 

In the past few months I have encountered a certain problem with increasing frequency* 
It’s a nasty problem and will affect sooner of later, if indeed it hasn’t already, nearly every 
collector of large cents. I see no immediate solution, and I hope that the membership of 
EAC can help. 

The problem is grading: more specifically, the existence of two different systems 

for grading large cents. The two systems often lead to different and sometimes 

grossly different., ,. .evaluations of the same coin. When two people, especially the two 
principals in a potential trade or sale, grade the same coin using two different systems, 
the outcome is highly unpredictable and often highly undesirable. 

The first system is the method described by Dr, Sheldon in PENNY WHIMSY. It is 
a well-defined system which takes into account the wear, surface, and color of a cent 
and which arrives at a quantitative, numerical evaluation cf the condition of the coin. 

The standards are quite conservative and highly exacting. This is the grading system 
used by most large cent specialists in their dealings with each other and in the evaluations 
of their own collections. In particular, it is the system by which the Condition Census 
is computed. 

The second system might well be called "Dealers' Grading", since it is not really 
well-defined. At its best, this method conforms to the guidelines set by Brown and Dunn 
but even these rules are often modified, relaxed, or sonnet imes completely ignored. 

Although the system usually considers the amount of wear on a cent, the questions of 
surface and color are set aside, with the resulting evaluation being purely qualitative. 
Dealer's Grading almost always results in a higher evaluation of a given coin than does 
Sheldon's system. As one might guess, this is the system used by most dealers to grade 
their large cents. 

Recently, James Ruddy’s new book PHOTOGRADE has introduced another set of 
grading rules which are only partially compatible with those set up by Brown and Dunn. 
Ruddy's book may well serve to confuse the situation even further. 

Thus we have at least two grading systems, each yielding different results, the one 
used by collectors, the other by dealers. What happens then, when a large cent specialist 
decides to buy a particular cent from a dealer? For example, he sees a VF coin at an XF 
price, and he has three choices: 

1. he can pass up the coin; 

2. he can "overpay" for the coin and then regrade it downward according 
to his own standards; or 

3. he can buy the coin and retain it as an XF in his own collection. 


The situation becomes even worse and more compounded when the dealer doesn't use 
Dr. Sheldon's method of grading but he is acquainted with the text of PENNY WHIMSY: 
the VF coin is now listed as "XF-40, Condition Census, 3rd Finest Known" and the price 
is tripled. 


The problem can become even more Insidious, Let us consider the case of the 
collector who has purchased some overgraded coins from dealers and he now wishes to 
dispose of these pieces by trading or selling them to other collectors. In such a case, 
he has two alternatives: 

1” to dispose of the coins at the grades he bought them; or 

2, he can regrade the coins according to collectors' standards and grace- 
fully accept whatever financial loss this incurs. 

Of course, I have been assuming that a collector will grade a given coin only one way. 
Unfortunately, however, some collectors, even when dealing only with other collectors, 
use two grading standards: one for buying and one for selling. It has been well said, 
indeed, that in the grading of most large cents "ownership is worth two points". 
Obviously, this practice aggravates the problem of grading discrepancy even further. 

Some final questions: will a "Gresham's Law of grading" prevail? Will overgraded 

coins eventually replace properly graded ones? Will Dealers' Grading eventually drive 
out the Sheldon system ? 


Overgrading is far too easy and too tempting a trap in which to fall; and once in, it 
can be very painful to get out. Nevertheless, if the Sheldon grading system is^ to prevail, 

something mu^ be done. It is up to us, both as individual collectors and as the EAC, to 
do it f ! 

vn-M can we do? Here are my suggestions. I'd like to hear a host of others as sug- 
gested by the members. As individuals, we can attempt whenever possible to buy only 
properly graded coins. If a dealer is a chronic and deliberate overgrader, avoid him. 

If he is unaware of the Sheldon system, tell him about it. A detier's coins are his 

■uvellhood, , , , if he finds that he can't sell overgraded cents, he will learn to grade 
them properly. 

Grade all of your own cents according to Sheldon's standards, no matter how they 
were bought. A collector's cent should not be graded by a dealer's system. Besides, 
it s easier on the conscience. 

And gon;t_buy_^_one_grade and sell at another. It just doesn't befit a true collector. 
Ownership of pieces sought after by others should be worth many hours of pleasure, not a 
few grade points. 


And we should remember that, as the EAC, we are the most prestigious organization 
in the history of cent collecting ever to be developed. It is our responsibility to set the 
standards for the rest of the numismatic fraternity. Now is a most opportune time for 
our voice to be heard. 
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Elsewhere in this issue of PENNY-WISE, you will read that EAC has been offered the 
opportunity to make some suggested revisions of the large cent listings in the 25th Edition 
of the Red Book. Should we not offer to do the same for the next editions of Brown and 
Dunn and for Ruddy’s PHOTOGRADE ? 

Perhaps my suggestion may sound presumptuous, but I don't think that it is. Standards 
must be set and they must be enforced. Otherwise, we can expect the slow disappearance 
of properly graded cents from both private collections and dealers' listings. 

This is our hobby ! It is our duty to preserve it ! ! 


JULIUS FELDMANgets in his TWO CENTS WORTH: -- 

"I have responded to both of Ned Bush's Photo-Penny Quizzes, and it is apparent to me 
that somewhere along the line I have flunked the course in grading. The fact that I have 
undergraded in both quizzes is not the point. But, to my way of thinking, what is^ im- 
portant is the large variation in grading answers for Coin No^ 5 in the second quiz. This 
coin was graded by the Panel as a VGlO, but grades by the membership varied from a low 
AG3 (my answer, by the way) to a AF30. How can we be so far apart? Again, this brings 
out the urgent need for a standardized method of grading. The few attempts which have 
appeared in PENNY-WISE on this subject all seemed to fall by the wayside. 

If I had advertised this Coin No. 5 in "Swaps & Sales" and had graded and priced it 
accordingly, my fellow member who graded it a VF30 would be getting a bargain indeed! ! ! 
However, conversely, if he had graded and priced this coin at VF30 and I had purchased 
it, I would have been very much disillusioned. 

) 

Another point which puzzles me is the apparent variation for grading the scarcer dates 
and varieties. What would be a G5 or 6 for a common date often becomes a VGIO or F12 
for the rarer variety. Why? Dr. Sheldon does not discriminate between dates and var- 
ieties in his explantion of ' A Quantitative Scale for Condition' - but it is very obvious that 
a great many dealers, and collectors too for that matter, do revert to this practice. 
Understandably, value and price would vary with the scarcity of a coin, but the grading 
should remain constant regardless of the rarity. ' 

i 

How can we solve this problem? Perhaps Tom Wolf's Coin Press will be the answer 
to our dilemma. If the pressings are as 'fahtabulous' as stated by our Editor, it would 
be a. simple matter, indeed, for us to circulate pressings amongst the membership 
coins whose gradings have been approved by , a knowledgable panel - and then, perhaps in 
time, we may all become experts at it." 

■ ' :(! >)t * * * * :|c f ' 
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A KEY TO 1837 LARGE CENTS 


Walter Breen 

Like 1839 and 1835, the date 1837 represents a combination of difficulties for cent 
fanciers. Though the seventeen varieties are divisible into several naked-eye types, 
still, within each type, there are major problems in attribution, because both obverses 
and reverses were hubbed (except for the date elements), and differences consist 
principally in what variation could result from hand finishing, retooling, grinding down, 
or the like, aside from die cracks. Although many cracks on 1837 's are distinctive 
enough to enable instant identification, perfect die coins could prove a source of error. 

Everyone knows of the major Red Book types: plain hair cord, large and small 
letters, beaded hair cord. However, there are really more than the two obverse types, 
at least three, maybe five, hubs having been used. As for the reverses, the large 
letter dies come from one hub (in use 1834-37), the small letter dies from another 
(1837-39), and they are so similar that even Newcomb was deceived into thinking 
that his numbers 9, 10, and 11 shared a single reverse die, 

A better understanding of the 1837 problem is possible based entirely on the Newcomb 
order and begin afresh with a sequence based entirely on die breaks. This yields: 


N 

N Dies 

Type 

Hubs, Remarks 

17 

17-K 

PHC LL 

Obv. like 1836 N6: coronet pt to center 6th star 

3 

3-C 

tl tT 

Type of 1836. Coronet line curved 

15 

2-J 

M M 

Similar. Coronet line straight hereafter 

2 

2-B 



16 

13-B 



13 

13-1 



14 

1 -r 



1 

1-A 



4 

4-A 


Similar, but wider bust 

5 

4-D 

PHC SL 

Probably made long after N-4 or 6-7-8 

6 

6-E 

PHC LL 

"Pert Head" (Dr. French). Wide rounded bust 

-8 

7-8-F 

M t! 

Sftpie head 

L * ' 

10 

(10-L) 

BHC SL 

Npwcomb mis-identified rev. Type of 1838 

9 

9-G 

M M 

! 1 ' 

11 

11-G 

M M 


12 

12 -H 

?? 1! 

Coronet line straight, points to center 6th star 


Within these four groups, obviously PHC SL presents no problem as there is only 
the one variety; and there are really only two Pert Heads, not three, Newcomb's 7 
and 8 being different states of the same die, 6 having a much lower date. BHC SL 
presents the probjlem of distinguishing N7IO from perfect-die N-9 and 12 (11 shows 
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the extra line at left of 1 in date and always has extended reverse cracks). This leaves the 
nine varieties with PHC LL Type of '36. It will be convenient to consider these, group by 
group, eliminating the easiest ones first: 

I. PHC, SL (Obv. Crescent crack goes through 3rd to 7th stars, rev. similar to 
1838.) N-5 

II. Pert Heads. N-6 has date rather low, 7 far from curl; N-7-8 has date much 

higher, almost straight, 7 close to curl. The so-called N-8 means any state of 

these dies still showing center dots and die file marks near ME El. 

III. BHC, SL 

N-12 is easily spotted by straight coronet line pointing to center of 6th star. Sharp 
ones also show recutting at lower left outer loop of 8 and base of F. 

N-11 has 18 first placed too far left, then corrected, producing fine line parallel 
upright and left of 8 between bases of 18, Later ones still show partial line 
left of 1, up from Ibase, Rev. Always cracked through first S to wreath, 

A (of STATES) to wreath, and in lower part of wreath. 

N-9. Date not near beads. Base of 7 more than its own width away from dentil. 
First star points to center of dentil. Usually identified by cracks: point 
of bust through head, slanting up to right, later into field left of date and 
to 8th star, rim to first star to nose, brow, between LI to hair, etc. Rev. 
Right bases of I in UNITED recut; bases S-S below TATE; PLD at position 
BIC as in 1838 N-12, 

N-10. Date low near beads, 7 very close to a dentil, less than its base's width away. 
Recutting wnthin upper part of 3. First star to low edge of dentil. Later, 
several narrow rim breaks. Rev. PLD at SLIC, C in CENT recut, first T 
leans far to left of A, S-ATE on same base arc line, last S low; later, rust 
marks develop, the most prominent being on lower part of upright of E in ONE, 
others in field within wreath, 

IV. PHC, LL, type of 1836. 

N-17: coronet point as in N-12 above; defect under diagonal of N in CENT. 

N-3: coronet line curved; "square root sign" rev. , line below CENT. 

N-15: usually shows vertical crack at 9 o'clock, but without it can be spotted 
by U much too low, 

N-2; always with vertical crack at 9 o'clock. Rev. Serife of D and C (of 
AMERICA) recut. 

N-16, 13. Look for fine curved line down to right from right arm of Y. N-13 has 
plain recutting on N of UNITED, 16 lacks it. 

N-14, 1. Crescent cracks: near second star through first and base of date; 

through first six stars, N"14 has weak serifs on A's, E's — inner 
right bases of A's. left bases of E's almost gone; always cracked 
through tops of all letters < N-1 has normal A's and E's. 

N-4: crescent crack third to seventh stars, but if this is absent look for line 

from curl before ear, pointing down to right towards lobe. 
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If this key fails, what you have most probably is a perfect die N-14 or an unlisted. 
I would not at all be surprised to find out that new PHC LL varieties exist. 

Happy hunting ! 


AN ODDITY OF LARGE CENTS 
Warren A. Lapp 

Your Editor, who is especially fond of large cent oddities and the numerous, odd- 
ball uses to which large cents at various times have been subjected, has recently ac- 
quired a most unusual addition to his collection: a belt made entirely of large cents. 

The belt was first discovered by an EAC member who is a part-time coin dealer. Before 
he sold it to your Editor, he used it for a number of months at coin shows to attract to 
his bourse table. 

Made for a 271/2 inch waist line, the belt consists of two rows of twenty-two large 
cents each, all hooked together and to each other by copper rings. The upper row of 
coins has been holed for the rings at 3,6, and 9 o'clock, while the lower row of coins 
has been holed at 3, 9, and 12 o'clock. Each row of coins alternates an obverse with 
a reverse, the upper row having an obverse surface showing with a reverse surface 
beneath it, the next being a reverse surface above and an obverse surface below, etc. 

The belt is finished off at the ends by a copper hook on one end and a copper clasp on 
the other. 

Disregarding the fact that the coins are holed, the large cents vary in grade from 
Gto EE, as follows: Good 5, Very Good 10, Fine 10, Very Fine 12, Extra Fine 7. One 
coin, an 1847, has been counterstamped on its reverse in large, punched letters with 
"D. W.R. ”, the W being larger than the D and the R being larger than the W. One coin 
has the last two numbers of the date expertly shaved off, while another has ONE CENT 
on the reverse almost obliterated by a similar process. 

The pedigree and history of the belt are unknown, of course. It can be presumed 
that the belt dates from the 1850's or 60's, or thereabouts, since most of the large cents 
used bear dates from the 1850’s. Ten of the coins are dated 1853, six 1851, five 1854, 
four 1852, and one 1855. There are three 1848's, two each of 1842 and 1838, and single 
coins from the years 1824, 1825, 1833, 1835, 1837, 1839, 1843, 1846, 1847, and one 
unknown. It would be interesting to know if the coins were selected by years because 
of significant events related to those years. More probably, however, the years 
represent normal circulation at the time the coins were selected from pocket change 
in preparation of the belt. 

If any member has seen a similar oddity, or any other unusual use for large cents, 
your Editor would like very much to hear from you. 


EAC MAIL BID SALE NO. 1 


Prices Realized 


For 
1970) . 

description of lots, see 
NB stands for "No Bid". 

P-W No. 19, 

pp 158-160 

(July 15, 

Lot 

Price 

Lot 

Price 

Lot 

Price 

1 

$140. 

24 

NB 

47 

$12. 

2 

9. 

25 

$22. 

48 

NB 

3 

10. 

26 

13. 

49 

NB 

4 

38. 

27 

NB 

50 

NB 

5 

92 . 

28 

NB 

51 

87. 

6 

27. 

29 

NB 

52 

42. 

7 

5 . 

30 

15. 

53 

NB 

8 

20. 

31 

55. 

54 

35. 

9 

NB 

32 

NB 

55 

4. 

10 

49. 

33 

23. 

56 

64. 

11 

NB 

34 

51. 

56A 

NB 

12 

NB 

35 

17. 

57 

NB 

13 

76. 

36 

146. 

58 

NB 

14 

18. 

37 

3. 

59 

2. 

15 

24. 

38 

NB 

60 

NB 

16 

NB 

39 

NB 

61 

NB 

17 

6. 

40 

37.50 

62 

NB 

18 

NB 

41 

3. 

63 

NB 

19 

210. 

42 

NB 

64 

NB 

20 Error 

<13 

NB 

65 

100. 

21 

55. 

44 

NB 

66 

6.50 

22 

15. 

45 

80. 

67 

92. 

23 

NB 

46 

NB 

68 

NB 

Compiled 

and submitted 

by Denis W. 

Loring . 

69 

NB 


MEMBEiiS' COMMENTS 



BILL PARKS: "I stuck pretty close to Mama Mimeo while she got out PENNY-WISE No. 
20, just to make sure that all went well. I really enjoyed P-W 20 - might be because I . 
had more time to read it. Tom Wolf sent an impression of a coin quite sometime ago 
and am glad to get details for the making of his coin press. 

I sure got a lot of publicity when Berber Dunkie got a bad sheet. This could happen 
a lot more than it does. Naturally, when the issues are being assembled, only one side 
of the sheet is up. If any bad sheets are noticed, even an occasional blank sheet, they 
are pulled out, but there is no practical way to detect bad sheets when that side is 
turned down. They must just be let go for the member to find and then request a new one, 
and it has happened very, very little." 

C.F. GORDON, JR.: "I'm re-reading some of the earlier issues of PENNY-WISE and 
I enjoy them so very much. We do have some great men in our group." 

WILLIAM E, HOPKINS, M.D.: "First, I want to congratulate you in your efforts 
concerning EAC, I marvel that you can find the time to edit such a fine publpcation. 

I am an anesthesiologist, and it might interest you to know that our partnership covers 
both the obstetrical and surgical services at the hospital where most of our practice 
is located. This has almost swamped us, but we hope to add a couple of new partners. 
Then, maybe I'll have a little more free time. " 

BOB YUELL: "I am interested in both large cents and half cents, but primarily half 
cents. Would it be possible to obtain all the back issues of PENNY-WISE?" 

(Editor's note: It Is not uncommon for us to get requests for back issues of P-W. 
Unfortunately, we have none available. Occasionally, we hear of back issues for sale 
or trade or of Xerox copies of back issues which have been made available. We always 

publicize such information. So keep looking maybe you'll be the next lucky 

person to pick up a bargain !)" 

MILTON LA LOSH: "Yes, I want to join the EAC. Enclosed is my check for $10. As 
for questions, I have one: who has a duplicate or two which he wishes to sell to me? 

I am a factory worker at Ford's. I do not have the money some people do, but I am 
crazy about large cents and half cents. So, a poor grade will do for me." 

RAY MUNDE: "My apologies to Ken Hallenbeck for failing to include in the bibliography 
on half cents his excellent article contained in THE NUMISMATIST for November, 1967, 
pages 1402-1404, entitled "Counter-stamped U.S. Half Cents". Any further additions 
to the bibliography would be most appreciated. At the moment, catalogue references 
to major half cent sales are not needed, since such will be the subject of a separate 
listing. Again, much an(J many thanks to Ken Hallenbeck. " 

WILLIAM R.T. SMl'I'H: "I have certainly enjoyed reading the back issues of PENNY- 
WISE which I have obtained so far, and I look forward to contributing material in the 
future. I would also be interested in any information concerning other members in 
the Chicago area as well as regional meetings. " 
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CLARA A. SAUNDERS: "Thank you so much for sending me the information on EAC. 

As Chairman of our annual meeting and banquet on November 4, of the Oneida Coin Club, 

I shall use this material as a subject for discussion. Enclosed is my check for the first 
year's dues. I will try to interest others in joining, " 

(Editor's Note: We welcome aboard Mrs. Saunders and all the other new members whose 
names and addresses are listed elsewhere in this issue, and we're grateful to her and to 
all the others who try to interest other large cent collectors in joining our organization. 

New members are the lifeblood of any organization; and the more we have, the greater 
opportunity we all have in learning from each other. PENNY-WISE welcomes literary 
contributions, suggestions, and comments from all members. Let us hear from you!) 

PHILIP L. WAGNER: "I don't have a great bunch of large cents, but I have always liked 
them and hope to get more. I'm glad that PENNY-WISE has a buy-sell-trade section. " 

JULIUS L. FELDMAN: "I really get worked up over this matter of grading. Only the other 
week, one of our more prominent dealers listed a 1793 Chain cent which he graded as Fine. 
He followed this with a glowing description of the coin, in which he said (and I quote) 'Only 
a portion of the date visible'. Yet Dr, Sheldon's scale of condition for only Good 4,5, or 6 
states that "the date together with all of the detail must be very clear". If this is true, 
then why should a coin with only a partial date visible be graded as Fine? Who knows ? 
Maybe one of these days it will all be squared away to everyone's satisfaction. 

At present, I'm working on an article for storage of large cents in a cabinet which I saw 
in the local stamp redemption center (Gold Bond). In fact, I now have two of them and like 
them very much. 

What was supposed to be a local coin show here in Tucson, Ariz, , actually turned out 
to be an antique show, but there was one coin dealer present. I picked up an S-241 in 
Fine and also saw for the first time the 1804 restrike which he had but wanted too much 
($125). 

Received some pressings from Tom Wolf and they are every bit as fabulous as you 
say. However, it is apparent that transit can be a problem, as John Wright in his letter 
enclosed two pressings and they were apparently mishaidled and blurred. Tom Wolf sent 
his in one of those coin mailer bags and they arrived in fine condition. I intend to build 
one of the coin presses too. One of the fellows in the office said that his wife had been a 
Notary at one time and he is sure the notary press is around his house somewhere." 

PAULW. PATTERSON: "Rcently, Mr. James Mace, Jr., EAC 149, inquired about ob- 
taining the first six issues of P-W, and you referred him to me. I told him that I would 
send the copies to him which I had reserved for you and asked him to make out the check 
to EAC. I am enclosing his generous contribution to the organization and also his foil 
pressing of an 1826 cent. Perhaps you can answer his question? Best regards, and I 
hope to meet you at our annual meeting. " 


JAMES MACE, JK. : "Enclosed please find a check in the amount of $14. to cover the cost 
of the first six issues of P-W which you are sending. Please accept my undydng gratitude 
for this good deed you are doing. 

I think that your idea regarding the library copy and the working copy is an excellent 
one. I shall follow your example. Thanks again. 

I am enclosing also an aluminum foil pressing of what I believe to be an 1826 N-9, 

State II with some extra marks in the date, thus I 8-2-6. Ignore the heavy scratch marks 
on the obverse and reverseo They were made by someone trying to remove shellac from 
the coin. 

I made this impression with the aluminum foil press suggested by Thomas Wolf. It 
does an excellent job. 

Please let me know what you think of these marks in the date. Have you ever seen 
or heard of one like this before? 

Thanks again for your kindness." 

(Editor's Note: We at P-W are very grateful to Paul Patterson and to Jim Mace for the 
generous gift. The check is being deposited in the EAC Treasury and will be used to 
finance the expenses of publishing P-W. Although an average issue of P-W costs us 
between $1. and $1.25 per copy, it is the thoughtfulness and consideration of members 
such as Paul and Jim which enable us to continue publication on the basis of $5. dues 
per year. 

Incidentally, Jim’s 1826 pressing has been forwarded to John Wright for his expert 
opinion and discussion.) 

TRANSFERRAL OF EAC MEMBERSHIP 

"Dr. Lapp: I am still receiving PENNY-WISE under the name of Daniel C. Borda 
although I have been paying dues to EAC for several years now and have written several 
times to ask that my name be transferred to Mr. Borda's membership (EAC50). Mr. 
Borda is not in the country and won't be for a few years to come. 

I originally suggested to Mr. Borda that he join EAC as I had got him interested in 
and sold him a lot of U.S. large cents. The following year Mr. Borda, at the age of 
18, joined the U.S. Air Force and was sent to Turkey. There he met and fell in love 
with a 28-year-old Turkish Arab girl who had a nine year daughter. He married her 
and wrote me that that would be his life and was no longer interested in EAC. I ac- 
quired Mr. Borda’s large cent collection and ail his issues of P-W prior to his departure 
for overseas, so I'm up-to-date on all issues. 

I have c complete set of large cents except for a miserable 1804, and many, many 
duplicates. At first opportuplty will start to grade some of the Early Dates and let you 
know what I have. 

I previously sold some large cents to Mr. Helfenstein when he was collecting. 

Helene Creed Fischer" 

(Editor's Note: Although it has not been the custom to allow members to transfer their 
membership in EAC, an exception has been made in Mrs. Fischer's case. In the 
future, she will receive P-W under her own name. 

Mrs, Fischer's stationery lists her as a numismatist and philatelist who operates 
the oldest stamp, and coin store on the main line. Her shop is located at 31/2 W. 

Lancaster Avenue, Ardmore, Pa. 19003. * She is the author of "Heraldary of Armorial 
Bearings".) -rhoD 
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CORSON'S CORNER 


A Wee Bit of Homespun Philosophy by Allen Corson. 


Ben Krupka isn't with us any more. He is missed. A man of no particular looks 
or financial substance, Ben's specialty was dealer junk boxes. He came equipped with 
the tools of his specialty, . . .a photographic memory of all-Yeoman, all-Craig, and an 
eye for the obscure. 

In his mind, locked there forever, he carried the key coins, to be withdrawn when his 
his eye sighted a valuable piece or a rare date (for he had tacked on mintage from other 
sources). 

As a sum total, Ben's collection was not staggering. Mayhap a few thousand dollars 
at dealer buy prices; so a solid few thousand. And how could he miss, paying perhaps 5 
per cent of book, kicking if it was more ? 

!(C * * 

Elliot is a kind of wise guy. Very bright. His trick was memorizing Red Book 
(via some brilliant short-cut formulas). When he wanted to show, his pal would call: 

"Hey Elliot, give me a 1913 Barber half in EF." "$60.00", he'd snap back. 

* + * 

John D. Wright and your scribe once visited a store in Fort Lauderale together, a 

store run by a gent who invited immediate. .... .and permanent dislike. JDW saw 

a large cent which he liked the looks of, but he wanted to nail down the attribution. Let s 
say it was priced at $19.50. Heading for the door, JDW was hung by what the man said, 
(again paraphrasing), "It'll cost you $35. if you come back with the book. " 

So John did a very remarkable thing. He memorized PENNY WHIMSY — we suspect 

not photographically, but the hard way — out of dedication. a practicing numismatic 

student whose end product is identical to the immediate recall which the Lord gave Walter 
Breen. 

* * 

Of the good Dr, Sheldon, we have no idea where his magic originated. Whether all or 
part photographic, or acquired -- a step and a coin at a time the logic of his lore is 
portrayed in one of coindom's truly great books, PENNY WHIMSY, a work which will 
forever stand on the top shelf. 

* * * 


Above are comeos of varying capabilities and achievements. They lead to a point. 

Knoviedge is power, satisfaction, motivation; it is fun, the sole short-cut to profit, 
the sole hedge against loss. The manner of its acquisition is unimportant, for what was not 
God-given can be man-made, if to lesser extents, perhaps, for most of us. 
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So you bone up on the books, to obtain the needed basics. Then you put these in the 
pot, and stir until something facile emerges. Then you go to the Coin Wars, as well 
armored as the knights of old. Go without it and the dealers can hear your unoiled 
armor squeak — and a terribly high price is sure to follow. The chance for a good 
buy with chinky armor is pure happenstance. 

Knowledge is a Mears "Down-Under” token worth sixth Pounds for a $1.25; or a 
Harrison trail piece for seventy cents; or the goodies that pop out of dealer lots of 
large cents; or the item which research proved was something extra, at least to you. 


Best of all, knowledge is a comforter on a cold winter’s night, a cool breeze on a 
hot summer evening. It wears well, blooms with TLC*, costs almost nothing, pays 
for itself a hundred times over, is more loyal than man's Best Friend, makes you friends 
whether received or given, is a bond as well as a tool. 

Yes, knowledge is the only sure route out of the maze that is numismatics. 

^Tender _^vingCare 


* * * N ♦ * * 

30 

ERRATA 

Paul Oliphant has called to our attention that two errors were made in the article 
"Large Cent Restrikes" when it was transcribed for publication in our last issue. Since 
both the errors occurred in the same paragraph and distorted the facts quite consid- 
erably, the whole paragraph is herewith repeated and should be substituted for the in- 
correct paragraph which appeared on page 170. The corrections in the text have been 
underlined so as to bring them to your attention. The paragraph, as corrected, reads 
as follows: 


Miller, sometime prior to 1879, sold the dies to Dr. M. W. Dickerson who in turn 
sold them to Capt. J. W. Haseltine, a very well-known coin dealer of the last part of 
the nineteenth century. It is believed that Haseltine coined the silver pieces in either 
1878 or 1879. Some copper specimens were struck after the small issue of silver 
examples. Conflicting reports state that 2 or 12 silver specimens were struck. 
Charles Steigerwalt, offical counterfeit detector of the ANA, subsequently discovered 
dies in Haseltin e's store and defaced them. Although defaced , the dies have been 
preserved to this date. They are currently in the hands of an Eastern collector 
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NOTES on the TAMAKYS 


John D. Wright 


18 19 . 

First 1 almost touches bust 2 

Overdate t 8 under 9 

r» 

PLD C, PLS C 1 

PLS NR 2 

First 1 well apart from bust 

1 2 

Rev* Style I letters ’ 

PLC NR 6 

PLD & PLC nearly touch letters 9 

0 in OF high, PLS PR 10 

Rev I Style II letters^ 

PLS about midway S 0 

Stars close to date 3 

” far from ” 5 

PLD PC, tiny berries 8 

PLD C, large berries 

Stars close to date 4 

" far from " 7 


1. Style I has front & back curves of S as broad as the slant-stroke. See 
P-W 16, page 5 for a complete discussion of the many differences between 
Style I and Style II letters. 

2. Newcomb 1,2 (above) also have Style I letters. 

Newcomb 4,7 are the only scarce varieties of 1819. These mav qualify 
as "rare", but not excessively so. 

0 

R Oval 0 No SHILL 




Style II S 
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18 2 0 


Club-top 2 in date 

PLD PR, PLS inidway S 0^ 13 

PLD NR, PLS well PR^ 12 

PLS SPC, tiny berries^ 14 

PLS about R 

Crossbar of T in CENT heavy^ — 11 
" " " not reinforced — 10 


Curl -top 2, straight-tailed R in LIBERTY 

Overdate I 1 under 2 

Large, oval 0 in date, similar 
to T5rpe I letters 1 

Sixth star R 3 

Lump outside 0 of date at K7 — 2 


Not overdate 

Close date with 0 high, SHILL^ 9 
Date 1 820, 1 at tip of bust^ 3 
Y high, leans right 


PLS NC, PLC NC 7 

PLS midway S O'^ ? 

Curl-top 2, curled tail to R in LIBERTY 
With SHILL^ 

PLS midway S 0 4 

PLD NC, PLS SPC 5 

Without S KTT.T. ^ 

T along coronet top; PLC NR I5 

T of LIBERTY normally placed 


RT feet even; PLTl about C^ 8 

Foot of T slightly below R; 

PLTl NR , PLS about R — 6 

1. Often found heavily lapped with date very weak, lowest curl severed or 
almost so, leaves and letters on reverse much weaker, 

2. Abbreviation SHILL represents Stray Hair In Lowest Lock (see facing page 
and F-W I6, page 4), The SHILL may not show on worn specimens. 

3. The underfigure on i'I-3 is under the back curve of the 2 & is easily missed, 

4. Abbreviation PLTl represents Point of Leaf at blllK^D. Similarly, PLT3 
represents Point of Leaf at STAG'S. 


- 228 - 


5. A mule with obverse of N-7 and reverse of N-4 has been rumored but 
never verified. First published (I believe) in the Davis-Steinberger 
supplement in 195^ » it has never been seen ty any of the cent-speciallst 
fraternity. 

6. Generally found (by the thousands) with circular obverse die break, 
crisp uncirculated with needle-sharp detail — an excellent t 3 ^e coin. 

The table below represents the puncheon features of the dies of 1820. 



The only rarity of this year is Newcomb 14 (probably R6). Newcomb 4 is 
scarce, idiile N-11,15, long considered scarce, are rather common. Newcomb 15 
is easier to find in l^ILnt State than in low grade. 


18 2 1 

Rev I Style I letters^ 1 

"I » n »' 2 

1. The appearance of Style I letters two years after its discontinuance in 
1819 is unusual. No other cent after 1819 shows Style I letters on the 
reverse. 


Both varieties of 1821 are common. 


(to be continued) 



LARGE. CENTS For Sale 


1 793Wr 
1 793Wr 
1 793’Wr 
1 793Wr 
1 793LC 
1794 
1794 
1794 
1794 
1794 
1794 
1794 
1794 
1 795LE 
1 795LE 
1 795PE 
1 796LC 
1 796DB 
1 796DB 
1 796DB 
1 797WS 
1 798LD 
1 798 SD 
1 798SD 
1 798 SD 
1 798LD 
1 798SD 
1 798 3D 
1 798 SD 
1 798SD 
1 798SD 
1798SD 
1 798 LD 


38 

39 


R3 

R2 


EF 

EF 


$1 ,400.00 
Lt. scrs. 


S10 R5 VF . 
311b R5 VF 
31 


962.50 


*50.00, VG+ 340.00 


nicks 600.00 
R4 AVG/AG 375.00 


S21_ R3 VF-EF pits 160.00 
325 R4 F-VF 150.00 OF normal 
328 R2 F+/VG+ 72.00 
S41 r 4 AVF 180.00 
351 R5 VG+ 96.00 
354 R3 F 96.00 Closed 'wr 
363 R3 AVF 144.00 Fallen 4 
372 R2 F-VF 90.00 Hd of 95 
374 R4 F 144.00 
376a R6 F-VF 305.25 CC6 
377 R4 F-VF 120.00 
388 R6 F 150.00 
392 R3 VF-EF 180.00 
3101 R6 AEF 551 .25 CC4 
SI 08 R5 VG 63.00 
31 34 R4 VF+ 1 31 .25 
3153 R4 F-VF 63.75 
3158 R4 F 51 .00 
3162 R5 F 72.00 

3164 R5 AF/AVG 42.00 

3165 R5 F-VF 108.00 CC5 
3168 R3 G 14.00,VG 24.50 
SI 69 R5 VF 105.00 
31 70 R4 F 51 .00, VF 85.00 
3177 R6 VG 42.00 
3179 R2 EF 90.00, VF 50.00 
3184 R2 AF 25.00,AVG 15.00 
AG 5.00, SD Fr 5.50 

1799 3189 R3 VF/g 900.00 Date 
sharp, ONE CENT & l/lOC dim 

1800/1798 3190 R5 AF 54.00 
1800/1799 3192 R4 VF-EF 145.00 
1800/179 3194 R3 AG 10.00 

1800 3196 R1 AG 6.00, VG+ 16.00 
R3 F-VF 51 .25,G 13.25 
R6 F 81 ,00,Ag/g+ 27.00 
R4 AF 40.00, F 48.00 
R3 F-VF 55.25 CC6 
R5 AVF 90.00, G/AG 18.25 
R3 G 13.25 

r 4 F 48.00, AG 12.00 
1801 Ptd 1 3213 R3 VF+ 100.00 

1801 Ptd 1 3214 R5 AF 60.00 
Blunt 1 3216 R2 F-VF 45.00 
3 errors S21 9 R3 VG 42.00 
1-100/1-000 S221 AF 50.00 
1-000 3223 R1 G/AG 10.50 


1800 

1800 

1800 

1800 

1800 

1800 

1800 


3203 

3204 
3206 

3208 

3209 
321 1 
321 2 


1801 
1801 
1801 
1 601 
1801 
1801 
1802 
1802 
1802 


Blunt 1 
AG 6.00 
3225 R4 
3227 R3 
3229 R5 


S224 R1 VG 14.00 

F-VF 45.00 
AF 25.00 
VF+ 125.00 


1802NS Sgl Bar 3231 R1 F 22.75 


1802WS 3232 R1 VF-EF 37.50 
1802 S233 R4 VF-EF 108.00 CC5 
VF 60.00, VG 21 .00 
1802 3234 R6 AF 75.00 
1802 S236 R1 VF-EF 40.00, AG 3.75 
1802 3239 R3 F-VF 37.50, G+ 12.50 
1802 3240 R6 AF 75.00 OF missing 
1802NS Dbl bar S241 VF-EF 57.00 

1802 S242 R3 AVF 45.00,VG 17.50 
1802WS Fr 2.50 

1803NS 3243 R4 AF 40.00, G 16.00 

1803 3244 R5 EF 240.00 CC3 
1B03SD-SF S245 R4 AVF 58.50 
1803SD-SF 3246 R4 No RB at ST A 

F 39.00, Hvy RB F 39.00 

1803 l-IOO/l-OOO 3249 R4 VG 28.00 
1803SD-LF 3257 R2 F22.80, G 7.60 
18033D-LF S259 R5 F 48.00 
1803SD-LF 3260 R1 AF 13. 00, AG 3.90 

1804 S266 Perfect Dies VF 640.00 
l805Blunt 1 3267 VG+ 16.00, AG 6.00 
l805Ptd S269 AF 20.00, Fr 4.00 
1806 3270 R2 F 42.00, AG 10.50 
1807/06 3273 AG 5.25 

1808 3277 12^t variety 1st sharp 
AF 37.50, AG 1st 3* gone 10.75 

1808 3279 R2 AF 27.50, G 11.00 

1809 3280 R3 AVG 60.00,G 40.00 
1810/09 3281 R1 AF 25.00,G 10.00 

1810 3284 R3 VG+ 24.00, AG 9.00 

181 1 3287 R2 VG+ 48.00 

181 2LD 3289 AF field gouge 14.00 

1812SD 3290 AVG 12.00,G-VG 10.00 

1813 3292 R2 AF 35.00, AG 10.50 

l8l4Cr 4 3294 AVG 12.00 

l8l4Plain 4 3295 AVG 12. 00, AG 7.00 

1816 N2b Unc 125.00 

1816 N7b R3 AF 12.00, AG 3.60 

1816 N9 VG 4.20, M6b F 7.20 
181 7CD N6 F-VF 7.50, VG+ 4.00 

181 7WD N12a VG+ 4.40 (No Rtys = R1 ) 

1817 15* Nl6a AF 12.50, G 5.00 

1818 N5a R3 VG+ 7.20 
1818 N6 F 5.40, VG 3.15 
1819/18 Nia VG 5.25 
1819LD N2a R3 VG+ 8.80 
1819SCD N4b R2 G/AG 3.50 
1820LD N10 VG+ 4.00, VG 3.50 
1820SD N7c R7 VF+ 50.00 
1821CD Nia VG 17.50, G 10.00 
1821WD N2a VF 40.00, G 8.00 
1822CD N4 EF 27.50, VG+ 5.20 
1822WD N3b R2 F 10.70, VG 6.80 
1822WD N1 lb R6 F 27.25 
1823/22 Nia VG 21.00, G 12.00 
.1823 N2b F-VF 60.00, AVG 18.00 
1823/22 Nia F 30.00 crude ^ cut 

in left obv field 
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182A/22 Nib AF 20.00, AVG 12.00 

182AWD N4 VG+ 6.40, G 3.20 

l825Sm A's N8a VG 4.90 

l825Lg A's N9a EF 30. 00, AVG 4.20 

1826CD N5a R2 VG+ 8.40, G 4.20 

1826CD N7 AU+ 75.00, G 2.80 

1827CD Nla VF+ 11.25, AVG 2.70 

1B27CD N6l R5 F 16.20.VG 9.^5 

1827WD-N8 AF 4.50, AVG 2.70 

1828LD N3 F 5.40, VG 3.15 

1828/88 N7 VG+ 3.60 

1828SD N10 F 10.80, VG 6.30 

1829SL N5a R2 VG 6.80 

1829LL N8a VG 3.15, AVG 2.70 

1830LL N7 R2 F-VF 10.00 

1831 N7 Unc 150.00 

1832LL Nla R2 VG+ 5.40 

1833 N4a VF 8.00 

1833 N5 AU 40.00 Horned 8 

1834LD-Sm N3|a R3 F 16.80 

l835Ty34 N1 31 R3 VG 10.50 

1836 N2c R3 F-VF 18.00 

1836 N5II R4 F 18.00 

1837LL N3a VF-EF 12.00, AF 4.00 

1837SL N5 EF 35.00, VG+ 4.40 

1837BHC N9L R7 AF 16.00 

1837BHC NlOb R5 VF-EF 36.00 

1837BHC Ml 2 VF 8.00, F-VF 6.00 

1838 Nib R2 AU+ 50.00 

1838 N2 VF 7.00, F 4.20 

1838 N9c R4 F 10.50 

1838 NIOII R3 F 8.40 

l839Ty38 N2 EF+ 55.00,VG 6.30 

1839SH N9b EF+ 49.50, F 13.20 

1839BH N5 AF 8.50, VG+ 6.80 

l839Ty40 N8 F-VF 13.50,AF 9.00 

1840/39 N4a F-VF 7.50, AF 5.00 

1840LD N9b R2 AU 50.00 

1840SD Ml 3 AU 50.00, F 6.00 

1840LD VG 3.50 

1841 N7a VF 12.00, F 7.20 

1842SD N1 VF+ 12.50, F 6.00 

1842LD N6 F-VF 6.75.VG+ 3.60 

l843Ty42 NlOa R6 VF 31.40 

l843Ty42 N9a VF 9.00, F 5.40 

1843 42/44 N4a F 36.00,VG 21.00 

N4b R3 VF+ 150.00 
l843Ty44 N5 F 7.20, VG+ 4.80 
1844/81 N2 F 7.80 

1844 N5a AU+ 40.00, AF 4.00 
1844 N6c r8 F 24.00 

1844 N7a R3 F 9.60, VG 4.20 

1845 N1 R2 F 6.30, AF 5.25 
1845 N4b R3 F 8.40 

1845 N5a F-VF 5.25, F 4.20 
1845 N6a R4 F-VF 13.10 
1845 N6b R3 F-VF 10.50,AF 7.00 
1845 NlOb R8 VG 12.25 


1845 NIOc R3 F 8.40, AF 7.00 
1846SD NIC R3 Unc 100.00 
1846SD N3c R7 F-VF 16.85 
1846SD N4a R3 F-VF 7.50 
1846SD N7b R8 F-VF 16.75 
1846SD N7c R7 F 12.00 
1846MD Nila R4 F-VF 9.35 
1846MI) Nllb Unc 65. 00 
1846TD N1 2a F 6.00 
1846SD N20b R7 VG 7.00 
1847 Nla R4 VF-EF 18.75 
1847 N1 3a R6 VG 6.10 
1847 Nl6a R3 F 6.00 
1847 N29 R2 F 4.50 

1847 N38a R2 Unc 85. 00 

1848 Nib R2 Unc 75.00 
1848 N1 la R3 F 6.00 
1848 N14 R5 Unc I5O.OO 

1848 N42 R6 VF 17.50, F 10. 50 

1849 N2b R2 VF 7.50 
1849 NlOa R5 F-VF 11.25 
1849 N1 1 a R5 F-VF 11.25 
1849 NI9 VF 5.00 

1849 N22 R2 F-VF 5.60 

1850 N6a R2 VF 7.50, F 4.50 
1850 N6b R4 VF 12.50 

1850 N21 R3 F-VF 7.50 

1851 N2 VF 5.00, F-VF 3.75 
1851 N5I R3 VF 10.00 

1851 Nil Unc 65.00, VF 5.00 

I85I N13c R4 F-VF 9.35 

1851 N24a R4 VF+ 15.60, F 7.50 

1851 N31b R6 F-VF 13.10 

1852 N4a R7 F-VF 15.00 

1852 N5a R3 VF+ 12. 50, F-VF 7.50 
1852 N8a R2 Unc 75. 00, F-VF 5.00 
1852 N1 la VF 5.00 
1852 N13a R3 VF 10.00, F 6.00 
1852 Nl4c R7 VF+ 25.00 

1852 N21 R4 AF 6.25 

1853 N2 R4 F-VF 9.35 

1853 N3b R3 Unc 100.00, F 6.00 
1853 NlOb R4 F-VF 9.35, F 7.50 
1853 NI5 VF 5.00, F-VF 3.75 
1853 N25b R2 AU-). 50.00,VF+ 9-35 
1853 N26a R4 EF 25. 00, F-VF 9.35 
1853 N28a R7 VF-EF 40.00 

1853 N32. R4 VF 12.50, F-VF 9.35 

1854 K4b R4 AU+ 60.00 

1854 N16 VF-EF 7.50, F-VF 3.75 
1854 N24b R7 VF 20.00 
l855Up 5 N4a Unc+ 75.00,VF 6.00 
l855Kncb Unc 110.00, VF 10.00 
l855Slant NlOa VF+ 7.50, VF 6.00 
l856Slant N2a R2 Unc 85.00, F 5.40 
I856UP N9III R5 VF-EF 27.00 
1857SD n4 EF 70.00 
1857SD N5 R3 Unc 140.00 


Satisfaction guaranteed, 3 day return privilege. Postage paid. 
W. E. JOHNSON Box 71 2B Boulder City, Nevada 89005 

- 231 - 


SWAPS 5 SALES 


This column is open for the free use of the membership. Members 
are invited to submit their want lists, duplicates for sale or 
trade, numismatic supplies, books, journals, miscellaneous items, 
etc._ The Editor reserves the right to limit the length of ads in 
special cases although this has never been necessary. Next 
listing should reach the Editor before December 31, 1970. Next 
issue of PENNY-WISE is scheduled for January 15, 1971. 

********** 


William R.T. Smith c/o A.G. Becker Co. 

Chicago, Illinois 


1 First National Plaza 
60670 


FOR SALE: 


1793 

S-1 

VG7 

(No date - 1793 scratched 

1793 

S-llc 

AG 3 


1794 

S-25 

G4 


1794 

S-70 

VG8 


1800 

S-211 

F12 


1803 

S-258 

VG10/F12 

1804 

S-266a 

VF20 

Very porous, sold as VG8 

1806 

S-270 

VF20 

A few small nicks 

1809 

S-280 

VGIO 


1811 

S-286 

F15 

Small dent in headband, Vi 

1811 

S-287 

VF2 0 

Porous - as F12 

LATE 

1818 

DATES ; 
N-10 

Unc . 

Red, some discolored spot; 

1819 

N-7 

G4 

S.D. 

1820 

N-1 

VG7 

Overdate 1820/19 

1823 

N-1 

VG7 

Overdate 1823/22 

1826 


EF 

C.D.; small reverse punch 

1826 

N-8 

F12 

Overdate 1826/25 

1828 

N-10 

VF20 

S.D. 

1828 

N-lla 

EF40 

L.D. 

1829 

N-2 

F12 

L.L. 

1830 

N-1 

VF20 

L.L. 

1832 

N-3 

EF40 

L.L. 

1839 

N-1 

VG7 

Overdate 1839/36 

1839 

N-2 

F12 

Type 1838 


********** 


W.E. Johnson Box 712 Boulder City, Nevada 89005 
I still have copies of LC167C available at 12i each. 


$50. 

120 . 

40. 

40. 

20 . 

14. 

225. 

50. 

80. 

30. 

60. 


50. 

3. 

6 . 

20 . 

10 . 

20 . 

12 . 

30. 

5. 

11.50 

22 . 50 
75. 
12 . 


(The number designated above indicates that this catalog 
on large cents was prepared in January, 1967 (LC167) 
and the C indicates it is the third revision of this 
catalog . ) 


*^******** 


Tom Wolf 


420 N.E. 7th Ave. 


Hialeah, Florida 33010 


Coin Presses available - for aluminum foil pressings - made 
from old Notary seals. Three now on hand. 

Will sell for $10. each, or will trade for coins. 

********** 


Denis W. Loring 259 Summer Street Somerville, Mass. 02143 

FOR SALE: A complete set of Late Date large cents, 1816-1857, by 
date and major variety. Conditions range from VG8 to AU50, 
averaging about VF25. 


Some of the 

highl 

ights 

of the set are: 



1817 

15* 

XF40 

1839/6 


VGIO 

1821 

WD 

VF30 

1839 

Booby Head 

AU50 

1821 

CD 

VF20 

1843 

Obv. ' 42 , Rev. ' 44 

VF30 

1826/5 


VF20 

1857 

LD 

XF40 

1828 

SD 

XF40 

1857 

SD 

AU50 

1830 

SL 

VF20 





The collection catalogs according to the 1971 Red Book for 
$2500. - $3000. and is priced FOR SALE at $1,250. This is my 
personal set, assembled over the last five years. I've decided 
to restrict my collecting to the Sheldon series, and so my 
Late Dates have become expendable. If you're interested in 
this collection, please xvrite to me. 

********** 


************* buying counterstamped u.s. large cents **^=********* 

* 

* 

^ Send umvanted c/s U.S. Lg -invoiced, insured--for 
^ offer. Both Sheldon and Newcomb items; also oddities. 

^ Held seven days pending agreement. Postage refunded 

^ on buys. Slowest check in U.S. Free attributions, 

^ you pay ret. post. § ins. 

* 

** ALLEN CORSON, BOX 261, MIAMI, FLA. 33138.. EAC #155, ANA, ANS * 


X- >fr » >{•>!• sf. St- X- >fr X- » X. 5f 


Fellow EAC Members: 


Recently, while perusing earlier editions of PENNY-WISE, was amazed at the wealth 
of material contained throughout. Then the thought occurred to me that some members 
were much more fortunate than others. Many excellent articles appeared in early 
issues and, most new members have never had the opportunity to obtain these. In 
fact, the thirty some new members in the last four months, did not, I believe, receive 
any before P.W. No. 14, some not even several past that. After figuring around, 
deleting pages of member sales, swaps and sales, questionaires, etc. , and after 
working out arrangements for low cost reproduction, I can supply any edition of PENNY- 
WISE, at the following low rates. Reproduction will be done by photocopy and details 
will be strong. 


Consecu- 

No. of 


Consecu- 

No. of 

. 

tive No. 

Pages 

Price 

tive No. 

Pages 

Price 

1 

9 

1.00 

12 

26 

2.75 

2 

17 

1.75 

13 

34 

3.50 

3 

24 

2.50 

14 

23 

2,45 

4 

25 

2.60 

15 

26 

2,75 

5 

39 

4.00 

16 

34 

3.50 

6 

42 

4.30 

17 

35 

3.60 

7 

43 

4.45 

18 

41 

4.25 

8 

46 

4.75 

19 

27 

2.85 

9 

42 

4.35 

20 

34 

3.50 

10 

37 

3.95 




11 

30 

3.15 




Index Vols 

. I & II (14 pages) 1.50 - Nq charge if ordering P- 

-W Nos. 

1-9. 

Index Vol. 

III (7pages) 

. 80 - No 

chst^gq If ordering P-W Nos. 10-15, 

incl. 


Send all orders for above reprlixts, with check, to William J. Parks, P.O. Box 7485, 
Orlando, Fla, , 32804. Wouldj n\^ke nice Christmas present if you dropped a hint in 
the right place. Suggest orc^ers be placed early. 


TO ALL E. A. C. MEMBERS AND FRIENDS 


Gentlemen: 

We meet Saturday, January 9, 1971, at the Americana ' 

Hotel, 52nd Street & 7th Avenue, New York City, from the 
evening at seven thirty on until you depart. 

Come if you can with examples of your Early American Coppers 
to barter, sell,. or exhibit. 

Sincerely, 

EARLY AMERICAN COPPERS 

Herbert A. Silberman 
President 


HASrec 


i 






• ■'» • <■ - 





Eric P. ITei'-Cnaxi Pumismatic Educational Society 
6450 Cecil Aye. 

St . L&iiis , Missouri 



% 


